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INDEPENDENT AUDITORS’ REPORT 
 
 
To the Board of Directors 
The Arts and Recreation Foundation of Overland Park, Inc.  
 
Opinion 
 
We have audited the financial statements of The Arts and Recreation Foundation of Overland 
Park, Inc., which comprise the statement of financial position as of December 31, 2024, and the 
related statements of activities, functional expenses, and cash flows for the year then ended, and 
the related notes to the financial statements. 
 
In our opinion, the accompanying financial statements present fairly, in all material respects, the 
financial position of The Arts and Recreation Foundation of Overland Park, Inc. as of 
December 31, 2024, and the changes in its net assets and its cash flows for the year then ended in 
accordance with accounting principles generally accepted in the United States of America.  
 
Basis for Opinion 
 
We conducted our audit in accordance with auditing standards generally accepted in the United 
States of America (GAAS). Our responsibilities under those standards are further described in 
the Auditor’s Responsibilities for the Audit of the Financial Statements section of our report. We 
are required to be independent of The Arts and Recreation Foundation of Overland Park, 
Inc. and to meet our ethical responsibilities, in accordance with the relevant ethical requirements 
relating to our audit. We believe that the audit evidence we have obtained is sufficient and 
appropriate to provide a basis for our audit opinion.  
 
Responsibilities of Management for the Financial Statements 
 
Management is responsible for the preparation and fair presentation of the financial statements in 
accordance with accounting principles generally accepted in the United States of America, and 
for the design, implementation, and maintenance of internal control relevant to the preparation 
and fair presentation of financial statements that are free from material misstatement, whether 
due to fraud or error.  
 
In preparing the financial statements, management is required to evaluate whether there are 
conditions or events, considered in the aggregate, that raise substantial doubt about The Arts 
and Recreation Foundation of Overland Park, Inc.’s ability to continue as a going concern for 
one year after the date that the financial statements are available to be issued.  
 
 
 
 



 

 

Auditor’s Responsibilities for the Audit of the Financial Statements 
 
Our objectives are to obtain reasonable assurance about whether the financial statements as a 
whole are free from material misstatement, whether due to fraud or error, and to issue an 
auditor’s report that includes our opinion. Reasonable assurance is a high level of assurance but 
is not absolute assurance and therefore is not a guarantee that an audit conducted in accordance 
with GAAS will always detect a material misstatement when it exists. The risk of not detecting a 
material misstatement resulting from fraud is higher than for one resulting from error, as fraud 
may involve collusion, forgery, intentional omissions, misrepresentations, or the override of 
internal control. Misstatements are considered material if there is a substantial likelihood that, 
individually or in the aggregate, they would influence the judgment made by a reasonable user 
based on the financial statements. 
 
In performing an audit in accordance with GAAS, we: 
 

 Exercise professional judgment and maintain professional skepticism throughout the 
audit. 

 
 Identify and assess the risks of material misstatement of the financial statements, whether 

due to fraud or error, and design and perform audit procedures responsive to those risks. 
Such procedures include examining, on a test basis, evidence regarding the amounts and 
disclosures in the financial statements. 

 
 Obtain an understanding of internal control relevant to the audit in order to design audit 

procedures that are appropriate in the circumstances, but not for the purpose of 
expressing an opinion on the effectiveness of The Arts and Recreation Foundation of 
Overland Park, Inc.’s internal control. Accordingly, no such opinion is expressed. 

 
 Evaluate the appropriateness of accounting policies used and the reasonableness of 

significant accounting estimates made by management, as well as evaluate the overall 
presentation of the financial statements. 

 
 Conclude whether, in our judgment, there are conditions or events, considered in the 

aggregate, that raise substantial doubt about The Arts and Recreation Foundation of 
Overland Park, Inc.’s ability to continue as a going concern for a reasonable period of 
time. 

 
We are required to communicate with those charged with governance regarding, among other 
matters, the planned scope and timing of the audit, significant audit findings, and certain internal 
control–related matters that we identified during the audit. 
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Report on Summarized Comparative Information 
 
We have previously audited The Arts and Recreation Foundation of Overland Park, Inc.’s 
December 31, 2023 financial statements, and we expressed an unmodified audit opinion on those 
audited financial statements in our report dated August 13, 2024. In our opinion, the summarized 
comparative information presented herein as of and for the year ended December 31, 2023 is 
consistent, in all material respects, with the audited financial statements from which it has been 
derived. 
 

  
 
Overland Park, Kansas 
August 19, 2025 
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2024 2023

Cash and Cash Equivalents 2,603,183$     3,525,314$     
Certificates of Deposit 1,715,474       760,695
Investments 561,392          501,101          
Capital Campaign Promises to Give, net 163,579          284,616          
Prepaid Expenses 5,771              5,771              

      Total Assets 5,049,399$     5,077,497$     

Liabilities:
   Accounts payable 20,756$          16,337$          

Accrued liabilities 14,219            24,165            
   Deferred revenue 206,708          163,814          

      Total Liabilities 241,683          204,316          

Net Assets:
   Without donor restrictions:
      Undesignated 2,615,286       2,575,250       
      Board-designated
         Growing Kindness Sculpture 106,500          -                     
         Capital Campaign - Long House Visitor Center 533,974          496,203          
         Arboretum Maintenance Reserve 44,721            41,441            

            Total Board-designated 685,195          537,644          
         Total without donor restrictions 3,300,481       3,112,894       
   With donor restrictions 1,507,235       1,760,287       

      Total Net Assets 4,807,716       4,873,181       

      Total Liabilities and Net Assets 5,049,399$     5,077,497$     
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See accompanying notes

STATEMENT OF FINANCIAL POSITION

THE ARTS AND RECREATION FOUNDATION

ASSETS

December 31, 2024

      LIABILITIES AND NET ASSETS

OF OVERLAND PARK, INC.

(With comparative totals as of December 31, 2023)



Without Donor With Donor 2023
Restrictions Restrictions Total Total

Support and Revenue:
   Contributions and grants 161,916$         366,842$       528,758$       1,809,356$   
   Membership dues 442,540           -                     442,540         325,915         
   
   Special events revenue 1,754,851        -                            1,754,851       1,758,027 
   Noncash special events contributions 139,215           -                               139,215          128,745 
   Less: cost of direct benefits to donors (784,076)          -                             (784,076)         (726,569)

      Special events, net          1,109,990                       -        1,109,990       1,160,203 

   Merchandise sales revenue 130,872           -                     130,872         129,406         
   Less: cost of goods sold (55,680)            -                     (55,680)          (71,247)         

      Merchandise sales, net 75,192             -                     75,192           58,159           

   Investment return, net 204,124           10,351                     214,475          176,074 
   Net assets released from restrictions 603,849           (603,849)        -                     -                     

      Total Support and Revenue          2,597,611         (226,656)        2,370,955       3,529,707 

Expenses and Losses:
   Program services 1,875,816        -                     1,875,816      3,171,359      
   Supporting services:
      Management and general 181,870           -                     181,870         183,138         
      Fundraising 352,338           -                     352,338         363,796         

         Total supporting services 534,208           -                     534,208         546,934         

Loss on Uncollectible Promises to Give -                       26,396           26,396           6,207             

      Total Expenses and Losses 2,410,024        26,396           2,436,420      3,724,500      

Change in Net Assets 187,587           (253,052)        (65,465)          (194,793)       

Net Assets at Beginning of Year 3,112,894        1,760,287      4,873,181      5,067,974      

Net Assets at End of Year 3,300,481$      1,507,235$    4,807,716$    4,873,181$   

THE ARTS AND RECREATION FOUNDATION

See accompanying notes
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STATEMENT OF ACTIVITIES 
Year Ended December 31, 2024

OF OVERLAND PARK, INC.

(With comparative totals for the year ended December 31, 2023)

2024



Cost of
Direct

Program Management Benefits 2023
Services and General Fundraising to Donors Total Total

Salaries and wages 48,320$         69,319$         131,959$       -$                  249,598$       229,826$       
Employee payroll taxes 3,689             7,910             10,085           -                    21,684           16,990
Travel and meetings -                    5,245             -                    -                    5,245 3,153
Grants and assistance 1,817,785      -                    -                    -                    1,817,785      3,118,159
Professional fees 839                66,760           17,492           -                    85,091           93,700           
Supplies, meals, and entertainment 15,699           8,110             -                    764,211         788,020 726,569
Cost of goods sold 1,956             -                    53,724           -                    55,680           71,247
Office expense -                    23,757           105                -                    23,862           22,067
Bank and credit card processing fees 182                7,240             86,533           -                    93,955           97,794
Printing and publications 537                1,639             7,928             -                    10,104           19,936           
Advertising and marketing 520                -                    98,236           -                    98,756           116,668         

   Total expenses by function 1,889,527      189,980         406,062         764,211         3,249,780      4,516,109      

Less expenses included with support 
   and revenue on the statement of activities
      Cost of direct benefits to donors (11,755)         (8,110)           -                    (764,211)       (784,076)       (726,569)       
      Cost of goods sold (1,956)           -                    (53,724)         -                    (55,680)         (71,247)         

Total expenses included in the expense

   section on the statement of activities 1,875,816$    181,870$       352,338$       -$                  2,410,024$    3,718,293$    

THE ARTS AND RECREATION FOUNDATION

STATEMENT OF FUNCTIONAL EXPENSES
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See accompanying notes

Year Ended December 31, 2024

Supporting Services

OF OVERLAND PARK, INC.

(With comparative totals for the year ended December 31, 2023)

2024



2024 2023
Cash Flows from Operating Activities:
   Change in net assets (65,465)$           (194,793)$         
   Adjustments to reconcile change in net assets to net cash
      used by operating activities:
      Net realized and unrealized gains (35,042)             (44,207)             
      Contributions restricted to capital campaign (214,358)           (497,580)           
      Loss on uncollectible promises to give 26,396               6,207                 
      (Increase) decrease in: 
         Other receivables -                        138,430             
      Increase (decrease) in:
         Accounts payable 4,419                 (18,853)             
         Accrued liabilities (9,946)               3,300                 
         Deferred revenue 42,894               10,731               

      Net Cash Used by Operating Activities (251,102)           (596,765)           

Cash Flows from Investing Activities:
   Purchases of investments (87,946)             (156,674)           
   Proceeds from sales of investments 62,697               140,430             
   Proceeds from redemptions of certificates of deposit 100,111             250,189             
   Purchases of certificates of deposit (1,054,890)        (509,474)           

      Net Cash Used by Investing Activities (980,028)           (275,529)           

Cash Flows From Financing Activities:
   Collections of contributions restricted to capital campaign 308,999             675,635             

      Net Cash Provided by Financing Activities 308,999             675,635             

Net Decrease in Cash and Cash Equivalents (922,131)           (196,659)           

Cash and Cash Equivalents at Beginning of Year 3,525,314          3,721,973          

Cash and Cash Equivalents at End of Year 2,603,183$        3,525,314$        
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See accompanying notes

THE ARTS AND RECREATION FOUNDATION

STATEMENT OF CASH FLOWS
Year Ended December 31, 2024

OF OVERLAND PARK, INC.

(With comparative totals for the year ended December 31, 2023)



 

 

THE ARTS AND RECREATION FOUNDATION 
OF OVERLAND PARK, INC.  

 
NOTES TO FINANCIAL STATEMENTS 

December 31, 2024 
 
 

1. NATURE OF ORGANIZATION 
 
The Arts and Recreation Foundation of Overland Park, Inc. – (the “Foundation”) is a 
nonprofit corporation whose mission is to support and promote the development and 
operation of the Overland Park Arboretum and Botanical Gardens, the Deanna Rose 
Children’s Farmstead, and Overland Park Arts through the Foundation and the 
arboretum, farmstead, and arts friends’ groups. Together they have raised significant 
funding to develop the arboretum, expand the farmstead, and enhance the arts programs. 
Their goal is to make these facilities and programs attractive and accessible to all 
residents of the Kansas City region.  
 
 

2. SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES 
 

Advertising Costs – The Foundation expenses advertising costs as they are incurred. 
Total advertising costs during 2024 and 2023 were $98,756 and $116,668, respectively. 
 
Basis of Accounting – The Foundation prepares its financial statements on the accrual 
basis of accounting in accordance with accounting principles generally accepted in the 
United States of America (“U.S. GAAP”). 
 
Cash and Cash Equivalents – For purposes of the statement of cash flows, cash and 
cash equivalents are considered to be all highly liquid investments purchased with 
original maturity dates of less than three months. Cash and cash equivalents in brokerage 
accounts, which are part of investments on the statement of financial position, are 
excluded from this definition. 
 
Certificates of Deposit – Certificates of deposit of $1,715,474 and $760,695 were held at 
various financial institutions by the Foundation at December 31, 2024 and 2023, and are 
measured at carrying value, i.e. cost if purchased or fair value if donated, in the statement 
of financial position.  
 
Concentrations of Credit Risk – The Foundation maintains its cash in bank accounts in 
amounts that may exceed federally insured limits at times. The Foundation has not 
experienced any losses in these accounts in the past, and management believes the 
Foundation is not exposed to significant credit risks as it periodically evaluates the 
strength of the financial institutions in which it deposits funds. The Foundation utilizes 
Insured Cash Sweep (“ICS”) accounts through a service provided by its bank, which 
collateralizes any amounts over federally insured limits with government securities. As of 
December 31, 2024, uncollateralized amounts approximated $76,000. 
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THE ARTS AND RECREATION FOUNDATION  
OF OVERLAND PARK, INC.  

 
NOTES TO FINANCIAL STATEMENTS 

December 31, 2024 
 
 

2. SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES (continued) 
 
Donated Nonfinancial Assets – Donated goods and services are reflected as 
contributions at their estimated fair values at date of receipt. Donated services are valued 
based on current rates for similar services. Donated goods are valued based on vendor 
quotes for similar products. During 2024, the Foundation received approximately 
$139,000 in donated goods and services for special events, including $88,000 in 
advertising and $51,000 in supplies. During 2023, the Foundation received approximately 
$128,000 in donated goods and services for special events, including $106,000 in 
advertising and $22,000 in supplies. 
 
The Foundation and the City of Overland Park, Kansas, (the “City”) have entered into an 
agreement in which the City will provide, as is practical and reasonable, at no cost, the 
use of facilities for the promotion of the Foundation’s mission and objectives and raising 
funds and donations, provided the funds raised are used to support programs, projects, 
and events offered by the City or those programs, projects, and events supported by the 
City that provide cultural arts opportunities and recreational activities for the residents of 
and visitors to the City. In addition, the City agrees to make available at no cost, office 
space for the Foundation’s staff. The value of this agreement cannot be determined and is 
not included as a contribution or an expense on the financial statements. 
 
Additionally, a number of volunteers donated services to the Foundation. These services 
do not meet the criteria for recognition as a contribution under U.S. GAAP and thus are 
not reflected in the accompanying financial statements. 
 
Estimates – The preparation of financial statements in conformity with U.S. GAAP 
requires management to make estimates and assumptions that affect certain reported 
amounts of assets and liabilities, the disclosure of contingent assets and liabilities at the 
date of the financial statements, and the reported revenues and expenses during the 
reporting period. Accordingly, actual results could differ from those estimates. 
 
Functional Allocation of Expenses – The Foundation allocates expense on a functional 
basis among the various programs and support services. Expenses that can be identified 
with a specific program and support service are allocated directly according to their 
natural expenditure classification. Other expenses that are common to several functions 
are allocated by management’s estimate of resources devoted to the program or support 
service, requiring allocation on a reasonable basis that is consistently applied. The 
expenses that are allocated include salaries and wages, employee payroll taxes, and 
professional fees, which are allocated based on time and effort spent in functional areas. 
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THE ARTS AND RECREATION FOUNDATION  
OF OVERLAND PARK, INC.  

 
NOTES TO FINANCIAL STATEMENTS 

December 31, 2024 
 
 

2. SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES (continued) 
 

Income Taxes – The Foundation is a Kansas non-profit corporation and has been 
recognized by the IRS as exempt from Federal income taxes, except on unrelated income, 
under Section 501(c)(3) of the Internal Revenue Code, qualifies for the charitable 
contribution deduction, and has been determined not to be a private foundation. 
 
The Foundation’s policy with regard to income tax is to record a liability for any tax 
position that is beneficial to the Foundation, including any related interest and penalties, 
when it is more likely than not the position taken by management with respect to the 
transaction or class of transactions will be overturned by a taxing authority upon 
examination. Management believes there are no such positions as of December 31, 2024, 
and, accordingly, no liability has been accrued. 
 
Investments – Investment purchases are initially recorded at cost, or if donated, at fair 
value on the date of donation. Thereafter, investments are reported at their fair values in 
the statement of financial position. Net investment return (loss) is reported in the 
statement of activities and consists of interest and dividend income, realized and 
unrealized capital gains and losses, less external and direct internal investment expenses.  
 
Net Assets – Net assets, revenues, gains, and losses are classified based on the existence 
or absence of donor- or grantor-imposed restrictions. Accordingly, net assets and changes 
therein are classified and reported as follows: 
 

Net assets without donor restrictions – Net assets available for use in general 
operations and not subject to donor or certain grantor restrictions. They also include 
any designations by the governing Board. 
 
Net assets with donor restrictions – Net assets subject to donor- or certain grantor-
imposed restrictions. Some donor-imposed restrictions are temporary in nature, such 
as those that will be met by the passage of time or other events specified by the donor. 
Other donor-imposed restrictions are perpetual in nature, where the donor stipulates 
that resources be maintained in perpetuity. The Foundation reports contributions 
restricted by donors as increases in net assets with donor restrictions if they are 
received with donor stipulations that limit the use of the donated assets. When a 
donor restriction expires, that is, when a stipulated time restriction ends, or purpose 
restriction is accomplished, net assets with donor restrictions are reclassified to net 
assets without donor restrictions. 
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THE ARTS AND RECREATION FOUNDATION  
OF OVERLAND PARK, INC.  

 
NOTES TO FINANCIAL STATEMENTS 

December 31, 2024 
 
 

2. SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES (continued) 
 

Promises to Give – The Foundation records unconditional promises to give that are 
expected to be collected within one year at net realizable value. Unconditional promises 
to give expected to be collected in future years are initially recorded at fair value using 
present value techniques incorporating risk-adjusted discount rates designed to reflect the 
assumptions market participants would use in pricing the asset. In subsequent years, 
amortization of the discount is included in contributions and grants revenue in the 
statement of activities. The Foundation determines the allowance for uncollectible 
promises to give based on historical experience, an assessment of economic conditions, 
and a review of subsequent collections. Promises to give are written off when deemed 
uncollectible.  
 
Revenue Recognition – The Foundation recognizes contributions when cash, securities 
or other assets, an unconditional promise to give, or notification of a beneficial interest is 
received. Conditional promises to give, that is, those with a measurable performance or 
other barrier, and a right of return, are not recognized until the conditions on which they 
depend have been substantially met. As of December 31, 2024 and 2023, there were no 
conditional promises to give.  
 
Membership dues, which are nonrefundable, are comprised of exchange transaction 
elements based on the benefits received. The Foundation recognizes membership dues 
over the membership period. Payments are required at the time of sale or start of the 
membership period. Amounts received in advance are deferred to the applicable period. 
 
The Foundation holds various special events throughout the year. Tickets are priced at 
varying levels based on each event and can be purchased in advance, or in some cases, 
the day of the event. Revenues from ticket sales and sponsorships are recognized when 
the event occurs. Events are held rain or shine, and there is no right of return associated 
with the ticket sale. 
 
The Foundation also had various items for sale at events or sales as fundraising activities. 
Merchandise and concession items purchased are delivered to customers directly. There 
is no right of return associated with any items the Foundation sells. Control of the items 
purchased transfers to the customers when the item is purchased. These revenues are 
reported as merchandise sales revenue on the statement of activities.  
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THE ARTS AND RECREATION FOUNDATION  
OF OVERLAND PARK, INC.  

 
NOTES TO FINANCIAL STATEMENTS 

December 31, 2024 
 
 

2. SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES (continued) 
 
Subsequent Events – Management has evaluated events and transactions that have 
occurred since December 31, 2024 and reflected their effects, if any, in these financial 
statements through August 19, 2025, the date the financial statements were available to 
be issued. 
 
 

3. LIQUIDITY AND AVAILABILITY OF RESOURCES 
 

The following represents the Foundation’s financial assets available for general 
expenditures within one year as of December 31:  

 
   2024   2023  
 
 Cash and cash equivalents $ 2,603,183 $ 3,525,314 
 Certificates of deposit  1,715,474  760,695 
 Investments  561,392  501,101 
 Receivables  163,579  284,616 
      5,043,628  5,071,726 
 Less: Board-designations  (685,195)  (537,644) 
 Less: Net assets with donor restrictions  (1,507,235)  (1,760,287) 
 
   Total Financial Assets Available to Meet General  
    Expenditures Over the Next 12 Months $ 2,851,198 $ 2,773,795 
 
In addition to financial assets available to meet general expenditures over the next 12 
months, the Foundation operates with a balanced budget and anticipates collecting 
sufficient revenue to cover general expenditures not covered by donor-restricted 
resources. The statement of cash flows identifies the sources and uses of the Foundation’s 
cash. The investments are highly liquid, with no withdrawal restrictions. 
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THE ARTS AND RECREATION FOUNDATION  
OF OVERLAND PARK, INC.  

 
NOTES TO FINANCIAL STATEMENTS 

December 31, 2024 
 
 

4. FAIR VALUE MEASUREMENTS  
 

The objective of a fair value measurement is to determine the price that would be 
received to sell an asset or paid to transfer a liability in an orderly transaction between 
market participants at the measurement date (an exit price). Accordingly, the fair value 
hierarchy gives the highest priority to quoted prices (unadjusted) in active markets for 
identical assets or liabilities (Level 1) and the lowest priority to unobservable inputs 
(Level 3). The three-tier hierarchy of inputs are summarized in the three broad levels 
below: 
 

 Level 1 – Inputs are unadjusted quoted market prices in active independent 
markets for identical assets and liabilities; 

 Level 2 – Inputs are directly or indirectly observable estimates from quotes for 
similar but not identical assets and liabilities, market trades for identical assets not 
actively traded or other external independent means; 

 Level 3 – Inputs are unobservable and reflect assumptions on the part of the 
reporting entity. 

 
The following table sets forth information about the levels within the fair value hierarchy 
at which the Foundation's financial assets and liabilities are measured on a recurring basis 
at December 31, 2024: 
 
     Level 1   Level 2   Level 3   Total  
 
 Investments: 
  Cash and cash equivalents, 
   at cost $ - $ - $ - $ 26,380 
  Mutual funds:  
   Domestic  251,493  -  -  251,493 
   International  95,988  -  -  95,988 
   Fixed income  141,669  -  -  141,669 
   Multi-asset  45,862  -  -  45,862 
  
    Total, recurring basis $ 535,012 $ - $ - $ 561,392 
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THE ARTS AND RECREATION FOUNDATION  
OF OVERLAND PARK, INC.  

 
NOTES TO FINANCIAL STATEMENTS 

December 31, 2024 
 
 

4. FAIR VALUE MEASUREMENTS (continued) 
 
The following table sets forth information about the levels within the fair value hierarchy 
at which the Foundation's financial assets and liabilities are measured on a recurring basis 
at December 31, 2023: 
 
     Level 1   Level 2   Level 3   Total  
 
 Investments: 
  Cash and cash equivalents, 
   at cost $ - $ - $ - $ 20,311 
  Mutual funds:  
   Domestic  210,460  -  -  210,460 
   International  98,243  -  -  98,243 
   Fixed income  133,946  -  -  133,946 
   Multi-asset  38,141  -  -  38,141 
 
    Total, recurring basis $ 480,790 $ - $ - $ 501,101 
 
 

5. CAPITAL CAMPAIGN PROMISES TO GIVE 
 
Unconditional promises to give restricted by donors for the capital campaign consists of 
the following at December 31: 
 
   2024   2023  
 
 Receivable in:  
  Less than one year $ 159,000 $ 138,296 
  One to five years  5,000  160,000 
    164,000  298,296 
 Present value discount at 4.50%  (421)  (13,680) 
 
  Capital Campaign Promises to Give Net $ 163,579 $ 284,616 
 
Outstanding promises to give from related parties amounted to $2,000 and $28,896 at 
December 31, 2024 and 2023, respectively. 
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THE ARTS AND RECREATION FOUNDATION  
OF OVERLAND PARK, INC.  

 
NOTES TO FINANCIAL STATEMENTS 

December 31, 2024 
 
 

6. NET ASSETS WITH DONOR RESTRICTIONS 
 
Net assets with donor restrictions are restricted for the following purposes or periods at 
December 31: 
 
   2024   2023  
 
 Time restricted:     
  Long House Visitor Center capital campaign $ 163,579 $ 284,616 
  
 Purpose restricted:     
  Ben Craig Farmstead maintenance  189,919  189,919 
  Metcalf Bank Fund (for the Iris Garden)  170,784  160,433 
  9-11 Firefighter’s Memorial  3,673  3,673 
  Sculptures  1,064  1,064 
  Solid Sweep System  390  390 
  Kopperman Sculpture  115,500  33,000 
  Growing Kindness Sculpture  846,012  1,076,692 
 Friends of the Farmstead:     
  Farmstead field trips  5,814  - 
 Friends of the Arts:     
  Sculptures  10,500  10,500 
 
   Total purpose restricted  1,343,656  1,475,671 
 
    Total Net Assets with Donor Restrictions $ 1,507,235 $ 1,760,287 
 
Net assets released from donor restrictions by incurring expenses satisfying the restricted 
purpose or by occurrence of the passage of time or other events by the donors are as 
follows for the years ended December 31: 
 
 Expiration of time restrictions $ 107,900 $ 207,200 
 

Purpose restrictions: 
 
  Long House Visitor Center capital campaign  185,858  482,580 
  9-11 Firefighter’s Memorial   -  800 
  Farmstead field trips  14,186  - 
  Growing Kindness sculpture  250,000  - 
  Friends of the Arboretum general support  25,258  43,000 
  Friends of the Farmstead general support  10,000  12,000 
  Friends of the Arts general support  10,647  - 
  Mining Shack upgrade  -  24,000 
 
  Total purpose restricted  495,949  562,380 
 
    Total Net Assets Released from Restrictions $ 603,849 $ 769,580 
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THE ARTS AND RECREATION FOUNDATION  
OF OVERLAND PARK, INC.  

 
NOTES TO FINANCIAL STATEMENTS 

December 31, 2024 
 
 

7. OTHER COMMITMENTS 
 
During 2021, the Foundation entered into agreements with the City to provide to the City 
funds raised from the capital campaign for the purpose of constructing the Long House 
Visitor Center. While the total commitment amount is $11,300,000, the remaining 
amount at December 31, 2024, is expected to be paid on the following schedule: 
 

 Year ending December 31, 
 2025 $ 500,000 
 2026  80,000 
 2027  80,000 
  
 Total Future Expected Payments $ 660,000 

 
In January 2022, the Foundation entered into an agreement with the City to provide the 
City with funds from a third-party donor to hire a park facilities technician through 2024. 
This agreement is contingent upon the Foundation executing an agreement and receiving 
funds from the third-party donor. In January 2025, the Foundation received $90,000 from 
the third-party donor and paid the City $90,000 for the park facilities technician. In April 
2025, this agreement with the third-party donor and the City was extended through 2027.  
  
In May 2023, the Foundation entered into an agreement with the City to provide the City 
funds related to constructing a Draft Horse Depot. The total commitment was not to 
exceed $666,038. In 2023, the Foundation paid $235,526 for construction expenses. In 
2024, the Foundation paid $394,672 for the remaining construction expenses.  
 
In November 2023, the Foundation entered into an agreement with the City to provide the 
City funds to construct a greenhouse at the arboretum and botanical gardens. The total 
commitment is not to exceed $225,000. In 2024, the Foundation committed to an 
additional $125,000, for a total commitment of $350,000. In 2024, the Foundation paid 
$15,950 for construction of a greenhouse at the arboretum and botanical gardens. In May 
2025, the Foundation paid $250,000 for the second installment of the sculpture.  
 
In September 2024, the Foundation entered into an agreement with the City to provide 
the City funds related to a Growing Kindness sculpture to be built at the arboretum and 
botanical gardens. The total commitment is not to exceed $785,578. In 2024, the 
Foundation paid $250,000 for the first installment of the sculpture.  In May 2025, the 
Foundation made its second $250,000 payment. 
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7. OTHER COMMITMENTS (continued) 
 

In October 2024, the Foundation entered into an agreement with the City to provide funds 
for the design and construction of playground equipment at the Deanna Rose Children’s 
Farmstead. The total commitment is not to exceed $90,000. In April 2025, the 
Foundation paid $86,052 for construction and design services.  
 
The total unpaid commitment amounts at December 31, 2024 are summarized as follows:  
  
  Long House Visitor Center $ 660,000 
  Park facilities technician  90,000 
  Greenhouse  334,050 
  Growing Kindness sculpture  535,578 
  Playground  90,000 
 
  Total Unpaid Commitments $ 1,709,628 
 
 

8. CONCENTRATIONS 
 
There were no donor concentrations in 2024. In 2023, the Foundation received a 
$1,000,000 third party donation, restricted for the Growing Kindness sculpture, 
comprising 28% of total support and revenue in 2023. 
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